* UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE, 2007

(Rs. In Lakhs)

UNAUDITED AUDITED
Corresponding
Quarter Quarter
Ended Ended Year ended
30.06.07 30.06.06 31..03.07

Particulars
1 Sales 34371 29117 132205
2 Net Sales (net of excise) /Income from Operations 30337 25777 117221
3 Other Income 117 68 580
4 Total Expenditure

a)(Increase) / Decrease in stock in trade (2534) (3309) (2355)

b)Consumption of materials 21808 19658 78439

c)Staff cost 1744 1528 5806

d)Other expenditure 6162 5240 23072
o Profit before Depreciation, Interest, Tax & Exceptional ltem 3274 2728 12839
6 Interest 190 118 829
7 Depreciation 440 436 1780
® Exceptional Item (Expenditure under Voluntary Retirement Scheme) - - 6
9 Profit before Tax (2+3-4-6-7-8) 2644 2174 10224
10 Provision for Taxation 622 430 1781

Fringe Benefit Tax 33 23 136

Total Tax 655 453 1917
11 Profit after Tax 1989 1721 8307
L2 Cash Profit (Profit before Depreciation & after Interest, Exceptional ltem & Tax) 2429 2157 10087
13 Paid-up Equity Share Capital {ordinary -(Equity) shares of Rs 2 each} 6377 3986 6377
14 . .

Reserves excluding Revaluation

Reserves as per Balance Sheet - - 22562
15 Basic and diluted EPS (Rs)** 0.62* 0.54 * 261
16 Basic and diluted CEPS (Cash Eamings per Share) (Rs)** 076+ 0.68* 3.16
17 Aggregate of Non Promoter Shareholding

- Number of Shares 84403228 52746517 84403228

- Percentage of Shareholding 26.47 26.47 26.47

*for the quarter only

**Figures for the corresponding periods last year have been restated based on the current increased equity as per AS 20.

Notes:

1. The Company's subsidiary Berger Paints Overseas Limited, Russia, has commenced production.
2. The Company has only one business segment - Paints.

3. There were no pending investors' complaints at the beginning of the quarter. No complaint was received during the quarter. There were no pending investors' complaints at the
end of the quarter.

4. Figures for the previous periods have been regrouped, wherever necessary.

5. The above results, which have been subjected to a 'limited review' by the statutory auditors of the Company, were taken on record by the Board of Directors at its meeting
held on 25th July, 2007.
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